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Emerging Equity Markets

% CHANGE HISTORIC VOLATILITY
/ WEEK 1 Month 3 Months 6 Months 1 Year
MEXICO IPC INDEX 36468.01 031 167 730) 160 1.46
BRAZIL BOVESPA INDEX 62565.46 037 15.62 16.03 17.04 1938
FTSE/JSE AFRICA TOP40 IX 2890175 123 1568 17.96 653 18.62
HUNGARIAN TRADED INDEX 5384.15 2.1 27.93 29.94 3122 36.99
PRAGUE STOCK EXCH INDEX 123160 38 279 165 B.85 19.09
WSE WIG INDEX 4839561 -0.04 8.85 10.42 .80 B4
BSE SENSEX 30 INDEX 1892022 0.39 14.85 763 B58 721
RUSSIAN DEPOSITARY (USD) 2138.80 061 2277 2595 2567 3082

Sources: Natixis, Bloomberg

COMMODITY CLOSE % CHANGE / WEEK
GOLD SPOT $/0Z 1529.75 1.96
PLATINUM SPOT $/0Z 1725.50 0.31
SILVER SPOT $/0Z 35.96 3.67
COPPER FUTURE Sepll 435.50 3.10
LME ALUMINUM SPOT ($) 2524.75 0.86
WTI Cushing Crude Oil Spot Px 96.65 4.05

Sources: Natixis, Bloomberg
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Indicative pricing

Year

BRAZIL BOVESPA INDEX

62565.46

0.37

16.03

17.04

19.38

TRADED STOCKS

HISTORIC VOLATILITY

% CHANGE /7 6m IMPLIED
VOLATILITY

ITAUUNIBANC-ADR
VALE SA-SP ADR
GERDAU SA-ADR
PETROBRAS SA-ADR
BRADESCO-ADR
ISHARES-BRAZIL

LOSE WEEK
23.38 192
32.88 4.95
10.71 6.89
33.52 173
20.55 2.70
7324 134

29.86

27.79
34.20

28.11
28.37
25.46

1

23.65
23.76
27.76
2199
23.94
2054

27.81
2487
3128
26.02
26.59
20.86

nth 3 Months 6 Mo

29.05
26.76
32.06
28.10
28.56
2180

1

Year

33.22
34.01
35.71
3091
3193
27.14

STOCK

ITAUUNIBANC-ADF Call ATM (K=100%)

3M
6M
i\
VALE SA-SP ADR
3M
6M
i\
GERDAU SA-ADR
3M
6M
i\

VANILLA QUOTES

PRICES EUR %

6.28%
9.01%
13.43%

5.99%
8.37%
12.80%

7.97%
1154%
17.16%

6.36%
9.05%
13.04%

5.36%
8.45%
12.63%

7.78%
11.04%
15.34%

Put ATM (K=100%)

STOCK

3M
6M
i\

BRADESCO-ADR

3M
6M
i\

ISHARES-BRAZIL

3M
6M
i\

PRICES EUR %
PETROBRAS SA-AlCall ATM (K=100%)

5.66%
8.43%
2.81%

6.07%
8.27%
12.56%

5.53%
7.22%
10.83%

Put ATM (K=100%)

5.64%
8.55%
2.61%

5.60%
8.94%
12.55%

4.86%
8.11%
1103%

STRUCTURED PRODUCTS

STOCK
ITAUUNIBANC-ADR
VALE SA-SP ADR
GERDAU SA-ADR
PETROBRAS SA-ADR
BRADESCO-ADR
ISHARES-BRAZIL

PRODUCT TYPE

Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse

Bar.
Bar.
Bar.
Bar.
Bar.
Bar.

70%
70%
70%
70%
70%
70%

cont. Monit.
cont. Monit.
cont. Monit.
cont. Monit.
cont. Monit.
cont. Monit.

MATURITY CURRENCY
1y EUR
1y EUR
1y EUR
1y EUR
1y EUR
1y EUR

COUPON
9.13%
8.50%
10.41%
8.46%
8.51%
7.08%

NEWS

Sources: Natixis, Bloomberg



Indicative pricing
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INDEX MOVEMENTS

HISTORIC VOLATILITY

% CHANGE 7/
WEEK

3 Months

6 Months

1 Year

RUSSIAN DEPOSITARY (USD)

2138.80

0.61

22.77

25.95

25.67

30.82

TRADED STOCKS

% CHANGE /7 6m

VOLATILITY 4

nth 3 Months 6 Months

HISTORIC VOL

ROSNEFT OJSC-GDR

LUKOIL OAO-ADR
GAZPROM-ADR
VTB BANK-GDR

SURGUTNEFTEG-ADR

MMC NORILSK ADR

MOBILE TELES-ADR

M KT VECT-RUSSIA

Oklz 3%
8.47 0.59
64.40 126
14.42 -110
5.86 -4.95
10.05 152
26.81 2.33
18.69 -163
38.97 2.5

3180 26.25
2792 2154
3272 33.45
33.31 3154
30.78 2433
33.21 2106
32.72 20.26
29.57 24.37

2941
2761
33.87
29.68
29.26
28.33
23.96
27.06

ITY
1 Year
2958 35.89
27.13 28.89
32.89 35.64
3148 37.74
28.20 34.41
3143 36.83
23.27 3110
251 3156

STOCK

3M
6M
i\
LUKOIL OAO-ADR
3M
6M
i\
GAZPROM-ADR
3M
6M
i\
VTB BANK-GDR
3M
6M
i\

ROSNEFT OJSC-GC Call ATM (K=100%)

7.23%
10.29%
14.34%

6.30%
9.07%
1169%

7.32%
10.43%
14.37%

8.13%
1144%
15.72%

PRICES EUR %

Put ATM (K=100%)

6.57%
8.94%
12.83%

5.77%
7.96%
12.74%

6.70%
9.14%
13.52%

7.56%
10.28%
14.49%

VANILLA QUOTES

MMC NORILSK ADF

MOBILE TELES-ADR

MKT VECT-RUSSIA

Call ATM (K=100%)

SURGUTNEFTEG-ADR

3M 7.53%
6M 10.90%
i\ 14.92%
3M 7.04%
6M 10.08%
i\ 13.57%
3M 7.43%
6M 10.89%
i\ 2.57%
3M 6.42%
6M 8.99%
i\ 13.46%

PRICES EUR %

Put ATM (K=100%)
6.86%
9.51%
14.96%

6.50%
8.94%
12.88%

6.68%
9.35%
15.66%

5.71%
8.94%
1n79%

STRUCTURED PRODUCTS

PRODUCT TYPE

STOCK

ROSNEFT OJSC-GDR
LUKOIL OAO-ADR
GAZPROM-ADR

VTB BANK-GDR

SURGUTNEFTEG-ADR

MMC NORILSK ADR
MOBILE TELES-ADR
MKT VECT-RUSSIA

Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse
Sweet Reverse

Bar.
Bar.
Bar.
Bar.
Bar.
Bar.
Bar.
Bar.

70% cont.
70% cont.
70% cont.
70% cont.
70% cont.
70% cont.
70% cont.
70% cont.

Monit.
Monit.
Monit.
Monit.
Monit.
Monit.
Monit.
Monit.

MATURITY CURRENCY COUPON
1y EUR 9.35%
1y EUR 8.07%
1y EUR 10.05%
1y EUR 7.74%
1y EUR 8.44%
1y EUR 10.88%
1y EUR 9.80%
1y EUR 8.46%

NEWS

Sources: Natixis, Bloomberg
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I N D I A E Indicative pricing

INDEX MOVEMENTS

% CHANGE 7/ HISTORIC VOLATILITY

WEEK 3 Months 6 Months 1 Year
BSE SENSEX 30 INDEX 18920.22 0.39 14.85 17.63 18.58 17.21

TRADED STOCKS

cLose % CHANGE / 6 HISTORIC VOLATILITY

WEEK VOLATILITY 1 Month 3 Months 6 Months 1 Year
ICICIBANK-ADR 4820 -0.90 3236 26.39 2724 33.01 3575
INFOSYS LTD-ADR 66.46 357 2874 16.26 3255 27.68 27.68
RELIANC-GDR 144A 3851 -4.30 3249 2554 2331 26.39 28.02

VANILLA QUOTES

STOCK MATURITY PRICES EUR %

ICICIBANK-ADR Call ATM (K=100%) Put ATM (K=100%)
3M 6.63% 6.04%
6M 10.25% 8.96%
% 15.36% 13.75%

INFOSYS LTD-ADR

3M 6.59% 5.99%

6M 9.23% 8.40%

g 13.16% 175%

RELIANC-GDR 144A

3M 6.79% 6.19%

6M 10.63% 9.31%

¥ 16.49% 14.46%
STOCK PRODUCT TYPE MATURITY CURRENCY COUPON
ICICI BANK-ADR Sweet Reverse Bar. 70% cont. Monit. 1y EUR 10.00%
INFOSYS LTD-ADR Sweet Reverse Bar. 70% cont. Monit. 1y EUR 7.83%
RELIANC-GDR 144A Sweet Reverse Bar. 70% cont. Monit. 1y EUR 10.11%

NEWS

Sources: Natixis, Bloomberg
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CENTRAL EUROPE [ s

INDEX MOVEMENTS

% CHANGE 7/

‘¥ NATIXIS

Indicative pricing

HISTORIC VOLATILITY

HUNGARIAN TRADED INDEX
PRAGUE STOCK EXCH INDEX

WSE WIG INDEX

WEEK

1 Month 3 Months 6 Months 1 Year
5384.15 -2.17 27.93 29.94 31.22 36.99
1231.60 3.18 12.79 11.65 13.85 19.09
48395.61 -0.04 8.85 10.42 10.80 15.14

TRADED STOCKS

% CHANGE / 6m IMPLIED

CLOSE

HISTORIC VOLATILITY

VERBUND AG
OMV AG

CEZ AS

TPSA

MOL HUNGARIAN
OTP BANK PLC

29.00
29.84
856.59
16.49
20070.00
5818.00

WEEK VOLATILITY 1 Month 3 Months 6 Months 1 Year
-3.33 2190 23.70 29.40 26.81 25.83
-0.95 24.62 2136 24.65 27.76 27.95
0.30 19.58 20.81 18.23 19.43 20.16
-102 25.70 43.88 32.42 32.68 30.72
-4.43 36.10 26.91 28.81 29.05 33.0
-2.46 32.06 2237 27.44 29.23 38.92

VANILLA QUOTES

STOCK
VERBUND AG
3M
6M

CEZ AS
3M
6M
i\

MOL HUNGARIAN
3M
6M
i\

PRICES EUR %0 STOCK
Call ATM (K=100%) Put ATM (K=100%) |OMV AG

5.92% 553% 3M

8.54% 7.70% 6M

164% 127% 1y
TPSA

5.46% 5.15% 3M

7.86% 7.08% 6M

7.86% 12.87% 1y
OTP BANK PLC

8.54% 7.07% 3M

12.56% 9.65% 6M

18.67% 13.00% 1y

PRICES EUR %0
Call ATM (K=100%) Put ATM (K=100%)
5.84% 5.45%

8.19% 7.36%
10.58% 12.08%
6.59% 5.35%
9.45% 6.94%
8.53% 13.99%
7.81% 6.44%
1154% 8.85%
16.50% 12.84%

STRUCTURED PRODUCTS

STOCK
VERBUND AG
OMV AG

CEZ AS

TPSA

MOL HUNGARIAN
OTP BANK PLC

PRODUCT TYPE
70%
70%
70%
70%
70%
70%

Monit.
Monit.
Monit.
Monit.
Monit.
Monit.

Sweet Reverse Bar.
Sweet Reverse Bar.
Sweet Reverse Bar.
Sweet Reverse Bar.
Sweet Reverse Bar.
Sweet Reverse Bar.

cont.
cont.
cont.
cont.
cont.
cont.

MATURITY CURRENCY COUPON
1y EUR 2.64%
1y EUR 6.18%
1y EUR 2.33%
1y EUR 6.58%
1y EUR 9.02%
1y EUR 6.91%

NEWS

Sources: Natixis, Bloomberg
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2y NATIXIS

EGYPT E Indicative pricing
INDEX MOVEMENTS

% CHANGE / HISTORIC VOLATILITY

WEEK 1 Month 3 Months 6 Months 1 Year
EGX 30 INDEX 5320.51 0.69 18.58 #N/A N/A 28.11 26.44

TRADED STOCKS

9 HISTORIC VOLATILITY
CLOSE % CHANGE /7 6m IMPLIED

WEEK VOLATILITY 1 Month 3 Months 6 Months 1 Year
ORASCOM TEL-GDR 3.40 179 35.39 525 40.36 38.46 42.79

VANILLA QUOTES

STOCK MATURITY PRICES EUR %

ORASCOM TEL-GDR CallATM (K=100%) Put ATM (K=100%)
3M 8.85% 8.22%
6M 2.47% 11.20%
% 17.50% 14.95%

STRUCTURED PRODUCTS

STOCK PRODUCT TYPE MATURITY CURRENCY COUPON
ORASCOM TEL-GDR Sweet Reverse Bar. 70% cont. Monit. 1y EUR 8.07%

NEWS

Sources: Natixis, Bloomberg
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SOUTH AFRICA

% CHANGE 7/

WEEK

‘¥ NATIXIS

Indicative pricing

HISTORIC VOLATILITY
3 Months 6 Months 1 Year

FTSE/JSE AFRICA TOP40 IX

28901.75

1.23 15.68

17.96 16.53 18.62

TRADED STOCKS

% CHANGE / 6m

CLOSE
SASOL LTD 36176.00
ANGLO AMER PLC 33750.00
MTN GROUP LTD 14480.00

28.47 22.07
30.72 24.50
29.65 19.36

27.92 24.60 24.48
26.99 27.20 30.21
27.58 26.44 27.70

VANILLA QUOTES

STOCK
SASOL LTD
3M
6M
¥y
ANGLO AMER PLC
3M
6M
¥
MTN GROUP LTD
3M
6M

¥y

MATURITY

Call ATM (K=100%)

7.24%
9.59%
14.51%

751%
n17%
16.42%

6.99%
112%
15.99%

PRICES EUR %

Put ATM (K=100%)
5.73%
8.97%
195%

6.63%
8.71%
12.03%

7.30%
9.83%
14.84%

STRUCTURED PRODUCTS

STOCK

SASOL LTD
ANGLO AMER PLC
MTN GROUP LTD

PRODUCT TYPE
Sweet Reverse Bar. 70% cont. Monit.
Sweet Reverse Bar. 70% cont. Monit.
Sweet Reverse Bar. 70% cont. Monit.

MATURITY

CURRENCY COUPON
Y EUR 6.36%
EUR 7.01%
EUR 6.65%

NEWS

Sources: Natixis, Bloomberg
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DISCLAIMER

This document is for discussion and information purposes only. It is highly confidential and it is the property of Natixis. It should
not be transmitted to any person other than the original addressee(s) without the prior written consent of Natixis. This
document is a marketing presentation. It does not constitute an independent investment research and has not been prepared in
accordance with the legal requirements designed to promote the independence of investment research. Accordingly there are no
prohibitions on dealing ahead of its dissemination. The distribution, possession or delivery of this document in, to or from certain
jurisdictions may be restricted or prohibited by law. Recipients of this document are therefore required to ensure that they are
aware of, and comply with, such restrictions or prohibitions. Neither Natixis, nor any of its affiliates, directors, employees,
agents or advisers nor any other person accept any liability to anyone in relation to the distribution, possession or delivery of
this document in, to or from any jurisdiction. This document is communicated to each recipient for information purposes only
and does not constitute a personalised recommendation. It is intended for general distribution and the products or services
described herein do not take into account any specific investment objective, financial situation or particular need of any recipient.
It should not be construed as an offer or solicitation with respect to the purchase, sale or subscription of any interest or security
or as an undertaking by Natixis to complete a transaction subject to the terms and conditions described in this document or any
other terms and conditions. Any guarantee, funding, interest or currency swap, underwriting or more generally any undertaking
provided for in this document should be treated as preliminary only and is subject to a formal approval and written confirmation
in accordance with Natixis’ current internal procedures.

Natixis has neither verified nor independently analysed the information contained in this document. Accordingly, no
representation, warranty or undertaking, express or implied, is made to recipients as to or in relation to the accuracy or
completeness or otherwise of this document or as to the reasonableness of any assumption contained in this document. The
information contained in this document does not take into account specific tax rules or accounting methods applicable to
counterparties, clients or potential clients of Natixis. Therefore, Natixis shall not be liable for differences, if any, between its own
valuations and those valuations provided by third parties; as such differences may arise as a result of the application and
implementation of alternative accounting methods, tax rules or valuation models. Prices and margins are deemed to be
indicative only and are subject to changes at any time depending on, inter alia, market conditions. Past performance and
simulations of past performance are not a reliable indicator and therefore do not predict future results. The information
contained in this document may include results of analyses from a quantitative model, which represent potential future events
that may or may not be realised, and is not a complete analysis of every material fact representing any product. Information
may be changed or withdrawn by Natixis at any time without notice. More generally, no responsibility is accepted by Natixis, nor
by any of its holding companies, subsidiaries, associated undertakings or controlling persons, or any of their respective directors,
officers, partners, employees, agents, representatives or advisors as to or in relation to the characteristics of this information.

The statements, assumptions and opinions contained in this document may be forward-looking and are therefore subject to risks
and uncertainties. Actual results and developments may differ materially from those expressed or implied, depending on a
variety of factors and accordingly there can be no guarantee of the projected results, projections or developments. Natixis
makes no representation or warranty, expressed or implied, as to the accomplishment of or reasonableness of, nor should any
reliance be placed on any projections, targets, estimates or forecasts, or on the statements, assumptions and opinions
expressed in this document. Nothing in this document should be relied on as a promise or guarantee as to the future. It should
not be assumed that the information contained in this document will have been updated subsequent to the date stated on the
front page of this document. In addition, the delivery of this document does not imply in any way an obligation on anyone to
update the information contained herein at any time. Natixis shall not be liable for any financial loss or any decision taken on the
basis of the information contained in this document and Natixis does not hold itself out as providing any advice, particularly in
relation to investment services. In any event, you should request any internal and/or external advice that you consider
necessary or desirable to obtain, including any financial, legal, tax or accounting advice, or any other specialist advice, in order
to verify in particular that the investment(s) described in this document meets your investment objectives and constraints, and
to obtain an independent valuation of such investment(s), and the risk factors and rewards.

Natixis is authorised in France by the Autorité de contrdle prudentiel (ACP) as a Bank — Investment Services Provider and
subject to its supervision. Natixis is regulated by the AMF in respect of its investment services activities. Natixis is authorised by
the ACP in France and subject to limited regulation by the Financial Services Authority in the United Kingdom. Details on the
extent of our regulation by the Financial Services Authority are available from us on request. Natixis is authorised by the ACP
and regulated by the BaFin (Bundesanstalt fur Finanzdienstleistungsaufsicht) for the conduct of its business in Germany. Natixis
is authorised by the ACP and regulated by Bank of Spain and the CNMV for the conduct of its business in Spain. Natixis is
authorised by the ACP and regulated by Bank of Italy and the CONSOB (Commissione Nazionale per le Societa e la Borsa) for
the conduct of its business in Italy. This document is not intended for distribution in the United States, or to any US person, or in
Canada, Australia, the Republic of Ireland, the Republic of South Africa or Japan.

@ GrOUPE BPCE Natixis - 47, quai dAusterlitz 75648 Paris cedex 13 -Tel: +33(0) 1 58 32 30 00 - www.natixis.com
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